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Disclaimer

Forward Looking Statements:

Except for the statements of historical fact contained herein, the information presented constitutes i f o r -le@kingds t at e m
within the meaning of the Private Securities Litigation Reform Act of 1995. Such forward-looking statements involve known and
unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement of the Company to
be materially different from any future results, performance or achievements expressed or implied by such forward-looking
statements. Although the Company has attempted to identify important factors that could cause actual results to differ materially,
there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such
statements will prove to be accurate as actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on forward-looking statements.

Cautionary Note to U.S. Investors Concerning Estimates of Measured, Indicated and Inferred Resources:

This presentation uses the terms i Me a s uirl endd,i enal fi € d 6 eResowaD U.S. investors are advised that while such terms
are recognized and required by Canadian regulations, the Securities and Exchange Commission does not recognize them. A | n f €
R e s o u rhave a great amount of uncertainty as to their existence, and great uncertainty as to their economic and legal feasibility.
It cannot be assumed that all or any part of an inferred resource will ever be upgraded to a higher category. Under Canadian rules,
estimates of Inferred Resources may not form the basis of feasibility or other economic studies. U.S. investors are also cautioned not
to assume that all or any part of an Inferred Mineral Resource exists, or is economically or legally minable.

Qualified Person:

The technical information contained in this presentation has been reviewed and approved by Craig Pearman, Pr. Nat. Sci., who is a
Qualified Person as the term is defined in National Instrument 43-101.
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New Team and Technical Focus

HIGH QUALITY GOLD PROJECTS IN LEADING
AFRICAN GOLD PRODUCING REGIONS

GHANA:

Mfrica's 2nd largest gold producer: 3M ounces production in 2011 (proj.)

Atable democratic country with established mining culture and secure land tenure

ARated in the top ten African countries for exploration and development by the Fraser
Institute

TANZANIA:

AAfrica's 3rd largest gold producer

Aining friendly government that encourages foreign investment
ARapidly expanding infrastructure
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Common Shares: 194.2 M
Stock Options: 10.2 M
Warrants: 130.8 M
Fully Diluted: 335.2 M
Market Cap. (FD): $20.1 M
Working Capital: $3.9 M

52 Week Range: $0.04- $0.28
Current Price: $0.06

Average Volume: 3.27 M (3m)

Share Structure:
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Major Institutional Shareholders:

Sprott, Pinetree, K2, AGF, CMI Group (Europe)

Waterton (Institutional 80%)
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New President and CEO: Craig Pearman

A20 years gold exploration experience

A 13 years in Birimian rocks of West Africa

AChief Exploration Geologist, Kinross (Chirano Mine, Ghana)
AConsulting Geologist, Newmont (Ahafo and Akyem, Ghana)
AExploration Manager for Volta Resources in Ghana

New leadership with an emphasis on value creation

Board of Directors:

Chairman (Independent)
Nicholas Tintor

Directors:
John Vetesse (Independent) Anthony Wonnacott (Independent)
Mark J. Morabito (Independent) Mark B. Keatley (Independent)

R. John Carruthers (Independent)
(Special Advisor: Brian J. Maher)
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Property Locations

GHANA

SIAN-PRASO

A160 sg.km

AAshanti Gold
Belt

KANIAGO

246 sq.km

AMsankrangwa
Gold Belt
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Sian-Praso : Geological Setting

ASignificant geological
position on the NE-end
of the Ashanti Gold Belt.

AlLarge shear zones
splaying off Akyem Shear
hosting >10M oz Au.

AUnderlying Dixcove
granite stock with
porphyry intrusions
genetically related to the
mineralization.

AProximal to the basin
margin.

ARegional soil
geochemical anomalies
untested.
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Sian-Praso:
Exploration Upside

AEXPLORATION UPSIDE
20 gold-in-soil & geophysical
targets identified outside the open

pit area

ANew ideas on mineralization

controls

AUpgrade of NI 43-101 resource

estimate underway

TSX-V: MEX

727,500 mE

735,000 mN

732,500 mN
730,000 mN
727,500 mN

725,000 mN

|
720,000 mN \

730,000 mE

732,500 mE

735,000 mE

= \\‘
N\ N 735,000 mN

740,000 mE
742,500 mE

A

732,500 mN

730,000 mN

727,500 mN

www.midlandsminerals.com




Midlands

Minerals

Sian-Praso: Resources

Esaase Open Pit
/5
2008 NI 43-101 resources: 17
A
2.6M tonnes @ 2.33 gpt gold (192,400 ounces) S/

i

Indicated

2.7M tonnes @ 2.35 gpt gold (203,350 ounces)
Inferred 0 178m @ 133/t

incl.
1m @ 93.6/t

Drilling focused on the pit, southern satellite zones, 1.
and the northern extension of the deposit. A NGEL
X ¥ 4m @ 2.21g/t
o 24m @ 164g/t
& incl.

Completed and planned drilling can significantly
expand the known resource.
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Sian-Praso: Long Section

ZExcellent continuity; distinct higher grade shoots, anastomozing shear system.
AOpen along strike and down dip.

Aimilarities with Obuasi, Prestea, Bogoso, Ahafo, Chirano gold mines in Ghana.
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